/Methodology: \

o Data Shows:
o Involuntary Winding Up (ICWP) cases from year 2015 to 2017, and
o Voluntary Winding Up (VCWP) cases from year 2015 to 2017.
o Data indicates the average number of days taken by the court to resolve or dispose a case from filing of winding up petition to De-registration of
company.
o Datais analyzed to compare whether or not the court has reach the time standard procedures and according to Practice Direction guidelines of 1 of

\ 2017.

COMPARISON ON THE AVERAGE NUMBER OF DAYS TAKEN FOR EACH COURT PROCESS

Bankruptcy

500 Involuntary Winding Up (ICWP) - Average No. of days

180
180 A

160 / \

140

120 / \

100 / \
80
60
40

20

\7

Filing of winding up Service of petition Compliance with Fixing of hearing of Hearing of petition Filing of order for Issuance of Notice of  Conducting First CM  Issuance of dividends De-registration of
petition winding up rules petition Winding up winding up petition and EOM company
and fixing of First CM

== = Target 2015 2016

2017



200

180

160

140

120

100

80

60

40

20

Bankruptcy
Voluntary Winding Up (VCWP) - Average No. of days

180
! \
! \
! \
| \
! \
| \
]
]
)
[}
1
60 /
]
7\
7 \ 45 I
7 ]
z \ PAY
Ve \ 7 N\ ]
e 7
PR \ 185 N |
’ N o1 Ly A |
7 N o - \
P4 - - 1 > - 14 N\ l
“3 ~ N 1
Filing of winding up Service of petition Compliance with Fixing of hearing of Hearing of petition Filing of order for Issuance of Notice Conducting First CM Issuance of
petition winding up rules petition Winding up of winding up and EOM dividends
petition and fixing
of First CM

== = Target 2015 2016 2017

De-registration of
company



